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DECYZJA EUROPEJSKIEGO BANKU CENTRALNEGO (UE) 2017/2081
z dnia 10 pazdziernika 2017 r.

zmieniajgca decyzje EBC[2007/7 w sprawie warunkéw uczestnictwa w systemie TARGET2-ECB
(EBC/2017/30)

ZARZAD EUROPEJSKIEGO BANKU CENTRALNEGO,
uwzgledniajac Traktat o funkcjonowaniu Unii Europejskiej, w szczegdlnosci jego art.127 ust. 2 tiret pierwsze i czwarte,

uwzgledniajac Statut Europejskiego Systemu Bankéw Centralnych i Europejskiego Banku Centralnego, w szczegélnosci
jego art. 3 ust. 1 oraz art. 17, 181 22,

a takze majac na uwadze, co nastgpuje:

(1) W dniu 22 wrze$nia 2017 r. Rada Prezeséw wprowadzita do wytycznych EBC/2012/27 (') zmiany, ktérych celem
bylo: a) odzwierciedlenie w ramach prawnych systemu TARGET2 decyzji Rady Prezeséw z dnia 9 czerwca
2016 r. harmonizujgcej oprocentowanie $rodkéw gwarancyjnych infrastruktur rynku finansowego utrzymy-
wanych w Eurosystemie; b) wskazanie, ze — po zakoficzeniu planu migracji TARGET2-Securities (T2S) we
wrze$niu 2017 r. — nie bedzie juz oferowany model zintegrowany stosowany w procedurach rozrachunkowych
dla systeméw zewnetrznych; ¢) wprowadzenie nowej procedury rozrachunkowej systeméw zewnetrznych
wspierajacej powstanie ogdlnoeuropejskiego rozwigzania w zakresie platnosci natychmiastowych (procedura
rozrachunkowa 6 — model w czasie rzeczywistym; oraz d) doprecyzowanie okreslonych aspektéw wytycznych
EBC/2012/27.

(2) W celu odzwierciedlenia, w niezbednym zakresie, zmian wprowadzonych w wytycznych EBC[2012/27
w odniesieniu do warunkéw uczestnictwa w systemie TARGET2-ECB, oraz w celu doprecyzowania kilku innych
postanowien tych warunkow, niezbedne jest wprowadzenie odpowiednich zmian do decyzji EBC[2007/7 (%),

PRZYJMUJE NINIEJSZA DECYZJE:

Artykut 1
Zmiany
1. Dodaje si¢ art. 3a w brzmieniu:
JArtykut 3a
Oprocentowanie Srodkéw gwarancyjnych
1. »Srodki gwarancyjne« oznaczaja Srodki przekazywane przez uczestnikéw systemu zewnetrznego, do

wykorzystania w przypadku niewykonania — z dowolnego powodu — przez jednego lub wigksza liczbg uczestnikéw
swoich zobowigzan platniczych w systemie zewnetrznym.

2. Srodki gwarancyjne podlegaja oprocentowaniu w wysokosci stopy depozytu w banku centralnym.”.

2. W zalacznikach 11 II do decyzji EBC/2007/7 wprowadza si¢ zmiany zgodnie z zalacznikiem do niniejszej decyzji.

Artyku} 2
Wejscie w Zycie
Niniejsza decyzja wchodzi w Zycie z dniem 20 paZzdziernika 2017 r.

(") Wytyczne EBC[2012/27 z dnia 5 grudnia 2012 r. w sprawie transeuropejskiego automatycznego blyskawicznego systemu rozrachunku
brutto w czasie rzeczywistym (TARGET2) (Dz.U. L 30 z 30.1.2013, s. 1).

(*) Decyzja EBC[2007/7 z dnia 24 lipca 2007 r. w sprawie warunkow uczestnictwa w systemie TARGET2-ECB (Dz.U. L 237 z 8.9.2007,
s. 71).
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Niniejsza decyzje stosuje si¢ od dnia 13 listopada 2017 r.

Sporzadzono we Frankfurcie nad Menem dnia 10 pazdziernika 2017 r.

W imieniu Zarzqdu EBC
Mario DRAGHI
Prezes EBC
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ZAELACZNIK

W zalacznikach 11 II do decyzji EBC/2007/7 wprowadza si¢ nastepujace zmiany:
1) w zalaczniku I wprowadza si¢ nastgpujace zmiany:
a) wart. 1 definicja terminu ,ancillary system” otrzymuje brzmienie:

,— ‘ancillary system (AS)’ means a system managed by an entity established in the European Economic Area
(EEA) that is subject to supervision andfor oversight by a competent authority and complies with the
oversight requirements for the location of infrastructures offering services in euro, as amended from time to
time and published on the ECB’s website (*), in which payments and/or financial instruments are exchanged
and/or cleared or recorded with (a) the monetary obligations settled in TARGET2 and/or (b) funds held in
TARGET2, in accordance with Guideline ECB/2012/27 (**) and a bilateral arrangement between the ancillary
system and the relevant Eurosystem CB;

(*) The Eurosystem’s current policy for the location of infrastructure is set out in the following statements,
which are available on the ECB’s website at www.ecb.europa.cu: (a) the policy statement on euro
payment and settlement systems located outside the euro area of 3 November 1998; (b) the Eurosystem’s
policy line with regard to consolidation in central counterparty clearing of 27 September 2001; (c) the
Eurosystem policy principles on the location and operation of infrastructures settling in euro-
denominated payment transactions of 19 July 2007; (d) the Eurosystem policy principles on the location
and operation of infrastructures settling euro-denominated payment transactions: specification of ‘legally
and operationally located in the euro area’ of 20 November 2008; (¢) the Eurosystem oversight policy
framework of July 2011, subject to the judgment of 4 March 2015 United Kingdom v European Central
Bank, T-496/11, ECLLEU:T:2015:496.

(**) Guideline ECB[2012/27 of 5 December 2012 on a Trans-European Automated Real-time Gross
settlement Express Transfer system (TARGET2) (O] L 30, 30.1.2013, p. 1).”;

b) w art. 28 wprowadza si¢ nastepujgce zmiany:
(i) ust. 6 otrzymuje brzmienie:

,6. If a PM account holder is suspended from TARGET2-ECB on grounds other than those specified in
paragraph (1)(a), all of its incoming payments and outgoing payment orders shall be stored and only entered
into the entry disposition after they have been explicitly accepted by the suspended PM account holder’s CB.”;

(i) dodaje si¢ ust. 7 w brzmieniu:

/. If a PM account holder is suspended from TARGET2-ECB on the grounds specified in paragraph (1)(a),
any outgoing payment orders from that PM account holder shall only be processed on the instructions of its
representatives, including those appointed by a competent authority or a court, such as the PM account
holder’s insolvency administrator, or pursuant to an enforceable decision of a competent authority or a court
providing instructions as to how the payments are to be processed. All incoming payments shall be processed
in accordance with paragraph 6.”

¢) wart. 32 wprowadza si¢ nastgpujace zmiany:
(i) ust. 2 otrzymuje brzmienie:

,2. By derogation from paragraph 1, the participant agrees that the ECB may disclose payment, technical or
organisational information regarding the participant, participants from the same group or the participant’s
customers obtained in the course of the operation of TARGET2-ECB to: (a) other CBs or third parties that are
involved in the operation of TARGET2-ECB, to the extent that this is necessary for the efficient functioning of
TARGET2 or the monitoring of the participant’s or its group’s exposure; (b) other CBs in order to carry out
the analyses necessary for market operations, monetary policy functions, financial stability or financial
integration; or (c) supervisory and oversight authorities of Member States and the Union, including CBs, to the
extent that this is necessary for the performance of their public tasks, and provided in all such cases that the
disclosure is not in conflict with the applicable law. The ECB shall not be liable for the financial and
commercial consequences of such disclosure.”;

(ii) ust. 3 otrzymuje brzmienie:

,3. By derogation from paragraph 1 and provided that this does not make it possible, whether directly or
indirectly, to identify the participant or the participant’s customers, the ECB may use, disclose or publish
payment information regarding the participant or the participant’s customers for statistical, historical,
scientific or other purposes in the exercise of its public functions or of functions of other public entities to
which the information is disclosed.”;
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d) w dodatku I pkt 8 ust. 8 lit. ¢) otrzymuje brzmienie:

,(c) from the PM account to the technical account managed by the ancillary system using settlement procedure 6

real-time; and”;

e) w dodatku IV wprowadza si¢ nastgpujgce zmiany:

(i) pkt 6 lit. a) otrzymuje brzmienie:

»(a) If it deems it necessary to do so, the ECB shall initiate the contingency processing of payment orders
using the Contingency Module of the SSP or other means. In such cases, only a minimum service level
shall be provided to participants. The ECB shall inform its participants of the start of contingency
processing by means of any available means of communication.”;

(ii) pkt 8 lit. b) otrzymuje brzmienie:

»(b) In the event of a failure of the ECB, some or all of its technical functions in relation to TARGET2-ECB
may be performed by other Eurosystem CBs or the SSP.”;

f) w dodatku V tabela w pkt 3 otrzymuje brzmienie:

,Time

Description

6.45-7.00

Business window to prepare daytime operations (*)

7.00-18.00

Daytime processing

17.00 Cut-off time for customer payments (i.e. payments where the originator and/or the ben-
eficiary of a payment is not a direct or indirect participant as identified in the system by
the use of an MT 103 or MT 103 + message)

18.00 Cut-off time for interbank payments (i.e. payments other than customer payments)

18.00-18.45 (*+)

End-of-day processing

18.15 (*¥) General cut-off time for the use of standing facilities
(Shortly after) Data for the update of accounting systems are available to CBs
18.30 (++¥)

18.45-19.30 (**¥)

Start-of-day processing (new business day)

19.00 (*%)-19.30 (%)

Provision of liquidity on the PM account

19.30 (**%)

‘Start-of-procedure’ message and settlement of the standing orders to transfer liquidity
from the PM accounts to the sub-accountsftechnical account (ancillary system-related
settlement)

19.30 (***)-22.00

Execution of additional liquidity transfers via the ICM for settlement procedure 6 real-
time; execution of additional liquidity transfers via the ICM before the ancillary system
sends the ‘start-of-cycle’ messages for settlement procedure 6 interfaced; settlement
period of night-time ancillary system operations (only for ancillary system settlement pro-
cedure 6 real-time and settlement procedure 6 interfaced)

22.00-1.00

Technical maintenance period

1.00-7.00

Settlement procedure of night-time ancillary system operations (only for ancillary system
settlement procedure 6 real-time and settlement procedure 6 interfaced)

(*) ‘Daytime operations’ means daytime processing and end-of-day processing.
(**) Ends 15 minutes later on the last day of the Eurosystem reserve maintenance period.
() Starts 15 minutes later on the last day of the Eurosystem reserve maintenance period.”;

14.11.2017
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g) dodatek VI otrzymuje brzmienie:

~Appendix VI
FEE SCHEDULE AND INVOICING

Fees for direct participants

1. The monthly fee for the processing of payment orders in TARGET2-ECB for direct participants, depending on
which option the direct participant has chosen, shall be either:

(a) EUR 150 per PM account plus a flat fee per transaction (debit entry) of EUR 0,80; or

(b) EUR 1 875 per PM account plus a fee per transaction (debit entry) determined as follows, based on the
volume of transactions (number of processed items) per month:

Band From To Price (EUR)
1 1 10 000 0,60
2 10 001 25 000 0,50
3 25 001 50 000 0,40
4 50 001 100 000 0,20
5 Above 100 000 — 0,125

Liquidity transfers between a participant's PM account and its sub-accounts shall not be subject to

a charge.

PM to DCA liquidity transfer orders sent from a participant’s PM account and DCA to PM liquidity transfer
orders received on a participant’s PM account shall be charged according to pricing options (a) or (b) as

chosen for that PM account.

2. There shall be an additional monthly fee for direct participants who do not wish the BIC of their account to be

published in the TARGET2 directory of EUR 30 per account.

3. The monthly fee for direct participants subscribing to the TARGET2 value-added services for T2S shall be EUR
50 for those participants that have opted for option (a) in paragraph 1, and EUR 625 for those participants

that have opted for option (b) in paragraph 1.

Fees for Main PM account holders

4. In addition to the fees set out in paragraphs 1 to 3 of this Appendix, a monthly fee of EUR 250 for each
linked DCA shall be charged to Main PM account holders.

5. The Main PM account holders shall be charged the following fees for T2S services connected with the linked

DCA(s). These items shall be billed separately.

Tariff items

Price (eurocent)

Explanation

Settlement services

DCA to DCA liquidity transfer orders 9 per transfer
Intra-balance movement (i.e. blocking, 6 per transaction
unblocking, reservation of liquidity etc.)
Information services
A2A reports 0,4 Per business item in any A2A report generated
A2A queries 0,7 Per queried business item in any A2A query

generated
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Tariff items Price (eurocent) Explanation
U2A queries 10 Per executed search function
Messages bundled into a file 0,4 Per message in a file
Transmissions 1,2 Per transmission
Invoicing

6.

In the case of direct participants, the following invoicing rules apply. The direct participant shall receive the
relevant invoices for the previous month specifying the fees to be paid, no later than on the ninth business day
of the following month. Payment shall be made at the latest on the 14th working day of that month to the
account specified by the ECB and shall be debited from that participant’s PM account.

Fee schedule and invoicing for ancillary systems

7.

An ancillary system using the ASI or the Participant Interface, irrespective of the number of any accounts it
may hold with the ASCB andfor the SCB, shall be subject to a fee schedule consisting of the following
elements:

(@)
(b)

A fixed monthly fee of EUR 1 000 to be charged to each ancillary system (Fixed Fee I).

A second monthly fixed fee of between EUR 417 and EUR 8 334, in proportion to the underlying gross
value of the ancillary system'’s euro cash settlement transactions (Fixed Fee II).

Band From (EUR million/day) To (EUR million/day) Annual fee (EUR) Monthly fee (EUR)
1 0 below 1 000 5 000 417
2 1 000 below 2 500 10 000 833
3 2 500 below 5 000 20 000 1667
4 5000 below 10 000 30 000 2 500
5 10 000 below 50 000 40 000 3333
6 50 000 below 500 000 50 000 4167
7 500 000 and above — 100 000 8 334

The gross value of the ancillary system’s euro cash settlement transactions shall be calculated by the
ASCB once a year on the basis of such gross value during the previous year and the calculated gross
value shall be applied for calculating the fee from 1 January of each calendar year. The gross value shall
exclude transactions settled on DCAs.

A transaction fee calculated on the same basis as the schedule established for PM account holders, in line
with paragraph 1. The ancillary system may choose one of the two options: either to pay a flat EUR 0,80
fee per payment instruction (Option A) or to pay a fee calculated on a degressive basis (Option B), subject
to the following modifications:

(i) for Option B, the limits of the bands relating to volume of payment instructions are divided by two;
and

(i) a monthly fixed fee of EUR 150 (under Option A) or EUR 1 875 (under Option B) shall be charged
in addition to Fixed Fee I and Fixed Fee IL

In addition to the fees set out in points (a) to (c), an ancillary system using the ASI or the Participant
Interface shall also be subject to the following fees:

(i) If the ancillary system makes use of the TARGET2 value-added services for T2S, the monthly fee for
the use of the value added services shall be EUR 50 for those systems that have chosen option A and
EUR 625 for those systems that have chosen option B. This fee shall be charged for each account
held by the ancillary system that uses the services;
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(i) If the ancillary system holds a Main PM account linked to one or more DCAs, the monthly fee shall
be EUR 250 for each linked DCA; and

(iti) The ancillary system as Main PM account holder shall be charged the following fees for T2S services
connected with the linked DCA(s). These items shall be billed separately:

Tariff items Price (eurocent) Explanation

Settlement services

DCA to DCA liquidity transfer orders 9 per transfer

Intra-balance movement (ie. blocking, 6 per transaction
unblocking, reservation of liquidity etc.)

Information services

A2A reports 0,4 Per business item in any A2A report
generated

A2A queries 0,7 Per queried business item in any A2A
query generated

U2A queries 10 Per executed search function

U2A queries downloaded 0,7 Per queried business item in any U2A
query generated and downloaded

Messages bundled into a file 0,4 euro cent | Per message in a file

Transmissions 1,2 euro cent | Per transmission

8. Any fee payable in relation to a payment instruction submitted or payment received by an ancillary system,
via either the Participant Interface or the ASI, shall be exclusively charged to this ancillary system. The
Governing Council may establish more detailed rules for the determination of billable transactions settled via
the ASL

9. Each ancillary system shall receive an invoice from its ASCB for the previous month based on the fees
referred to in subparagraph 1, no later than the ninth business day of the following month. Payments shall be
made no later than the 14th business day of this month to the account specified by the ASCB or shall be
debited from an account specified by the ancillary system.

10. For the purposes of paragraphs 7 to 9, each ancillary system that has been designated under Directive
98/26/EC shall be treated separately, even if two or more of them are operated by the same legal entity. The
same rule shall apply to the ancillary systems that have not been designated under Directive 98/26/EC, in
which case the ancillary systems shall be identified by reference to the following criteria: (a) a formal
arrangement, based on a contractual or legislative instrument, e.g. an agreement among the participants and
the system operator; (b) with multiple membership; (c) with common rules and standardised arrangements;
and (d) for the clearing, netting and/or settlement of payments and/or securities between the participants.”;

2) w zalgczniku IT wprowadza si¢ nastgpujace zmiany:
a) w art. 24 wprowadza si¢ nastgpujace zmiany:
(i) ust. 6 otrzymuje brzmienie:

,6. If a DCA holder is suspended from TARGET2-ECB on grounds other than those specified in
paragraph (1)(a), all its incoming and outgoing payment orders shall only be presented for settlement after
they have been explicitly accepted by the suspended DCA holder’s CB.”;

(i) dodaje si¢ ust. 7 w brzmieniu:

7. If a DCA holder is suspended from TARGET2-ECB on the grounds specified in paragraph (1)(a), any
outgoing payment orders from that DCA holder shall only be processed on the instructions of its represen-
tatives, including those appointed by a competent authority or a court, such as the DCA holder’s insolvency
administrator, or pursuant to an enforceable decision of a competent authority or a court providing
instructions as to how the payments are to be processed. All incoming payments shall be processed in
accordance with paragraph (6).”;
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b) w art. 27 wprowadza si¢ nastepujgce zmiany:
(i) ust. 2 otrzymuje brzmienie:

,2. By derogation from paragraph 1, the DCA holder agrees that the ECB may disclose payment order,
technical or organisational information regarding the DCA holder, other DCAs held by DCA holders of the
same group, or the DCA holder’s customers obtained in the course of the operation of TARGET2-ECB to:
(a) other CBs or third parties that are involved in the operation of TARGET2-ECB, to the extent that this is
necessary for the efficient functioning of TARGET2, or the monitoring of the DCA holder’s or its group’s
exposure; (b) other CBs in order to carry out the analyses necessary for market operations, monetary policy
functions, financial stability or financial integration; or (c) supervisory and oversight authorities of Member
States and the Union, including CBs, to the extent that this is necessary for the performance of their public
tasks, and provided in all such cases that the disclosure is not in conflict with the applicable law. The ECB
shall not be liable for the financial and commercial consequences of such disclosure.”;

(ii) ust. 3 otrzymuje brzmienie:

,3. By derogation from paragraph 1 and provided that this does not make it possible, whether directly or
indirectly, to identify the DCA holder or the DCA holder’s customers, the ECB may use, disclose or publish
payment information regarding the DCA holder or the DCA holder’s customers for statistical, historical,
scientific or other purposes in the exercise of its public functions or of functions of other public entities to
which the information is disclosed.”.
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